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independent Auditor's Report
To the Members of Alpha Capltal (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of the Alpha Capital (Private) Limited
which comprise the siaterment of financial position as at June 30, 2023 and the statement of
profit or loss and other comprehensive income, the statement of changes in equity, the
statement of cash flows for the year then ended, and noles to the financial statements,
including a summary of significant accounting policies and other explanatory information, and
we slate that we have obtained all the information and explanations which, o the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to
us, the statement of financial position, the profit and loss statement, the statement of changes
in equity and the statemenl of cash fiows together with the notes forming part thereof conform
with the accounting and reporting standards as applicable in Pakistan and give the information
required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respeclively give a true and fair view of the state of the Company's affairs as at June 30, 2023
and of its loss and other comprehensive income, the changes in equity and its cash flows for
the year then ended.

Basis for Opinion

We conducted cur audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those slandards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statermenis section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants as adopled by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfiled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financlal Statements and Auditor's Report Thereon

The management is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the financial stalements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and wa do not
express any form of assurance or conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the other
Infermation and, in doing so, consider whether the other Information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears o
be materially misstated, If, based on the wark we have performed, we conclude that there is
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misstatement of this other information, we are required to report that fact, We have nothing to
report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounfing and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 2017(XIX of 2017) and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whather due to fraud or emor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to conlinue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but o
do so,

Board of directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 15As as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with 15A4s as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticiem throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and oblain audit evidence that is sufficlent and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from emor, as fraud may involve collusion, forgery,
intentional emissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

= Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statlements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up fo the date of our
auditor's report, However, future events or conditions may cause the Company to
cease o continue as a going concern
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
undedying lransactions and events in a manner thal achieves fair presentation.

We communicate with the board of direciors regarding, among other matters, the planned

scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion;
a) proper books of account have been kept by the Company as required by the

b)

e)

Companies Act, 2017 (XIX of 2017):

the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
and refums;

investments made, expenditure incurred and guarantees extended during the yvear
were for the purpose of the Company's business; and

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 XVl
of 1380),

the Company was in compliance with the requirements of section 78 of the Securities
Act, 2015 and the relevant requirements of Securities Brokers (Licensing and
Operations) Regulations, 2016 as at the date on which the statement of financial
position was prepared,

Other Matters

The financial statements of the Company for the year ended June 30, 2022 were audited by
another firm of charered accountants who expressed unmodified opinion dated October 07,

2022
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ALPHA CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2023

2023 2022
Note -oeee- Rupees-----

ASSETS
Mon-Current Assets
Property and equipment 5 18,505,885 20,250,005
Intangible ascsats & 3,008,753 4,137,447
Long-term deposits 7 5,264,000 5,264,000
Defarrad tax asset 8 = E

27,768,638 29,651,502
Current Assets
Trade debts Q 23,232,042 42,119,308
Loans and advances 10 1,177,631 10,136,498
Deposits, prepayments and other receivables 11 34,825,088 E3.511.472
Short-term investments 12 12,825,410 -
Taxation-riet 13 5,947,327 5,338,334
Cash and bank balances 14 65477168 B80.140.491

143,484,666 191,296,143

Total Assets 1?%5152‘3’0# EEDE*H?IEAE
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized share capital
10,000,008 Ordinary shares of Rs, 10 each 100,000,000 ll}l}iﬂﬂﬂiﬂﬂﬂ
Issued, subscribed and paid-up capital 15 50,490,000 50,490,000
Revenue reserne
Unappropriated profit 45,411,213 77,025,272
Capital reserve
Surplus on revaluation of property 16 - 1,368,357
Shareholders’ equity 95,901,213 128,883,629
Non-Current Liabilities
Deferred liabilities 17 5,719,391 4,970,324
Current Liabilities
Trade and other payables 18 69,632,700 79,191,637
Mark-up accrued - 3,520
Short-term borrowings 19 - 7 B98 526

69,632,700 87,093,692
Contingencies and Commitments 20
Total Equity and Liabilities iz 1@53&04 220,947 545
The annexed notes from 1 to 34 form an integral part of these financlal statements.

2% P
\l'k_.-f"d_.' 5 "Jffﬂ

CHIEF EXECUTIVE OFFICER DIRECTOR __ -~




ALPHA CAPITAL {(PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 20, 2023

Operating revenue - net
Commission paid to agents

Operating and administrative expenses

Finance cost
Operating (loss)

Other charges
Other income

{Loss) before taxation

Taxation - net
(Loss) after taxation

Other comprahensive income
Total comprehensive (loss) for the year

The annexed notes from 1 to 34 form an integral part of these financlal statements.

CoAcs

CHIEF EXECUTIVE OFFICER >,

21
21

22
23

24
25

26

A\ g
e

2023 2022
----- -Rupees---—-
30,362,324 53,223,703
{3,206,589) {4,347,282)
27,155,735 48,876,421
(68,784,511) (61,101,268)
(226,732) (607,366)
(41,855,508) (12,832,213}
(461,110) (6,587,640}
10,951,656 9,772,237
(31,364,962) (9,647 616)
(1,617,454) {1,952,726)
(32,982,416) (11,600,342)
(32,982,416) (11,600,342)

at
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ALPHA CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) before taxation

Adjustment for:

Depreciation

Amortization

Provision in respect of employees gratuity fund
Finandial charges

Bad debts expense

Provision for doubtful debts made / (reversed)
Capital gain on disposal of investments
Unrealized Loss on investment

Gain on disposal of fixed assets - net

Cash outflows [ inflows before working capital changes

(Increase) [ decrease in current assets
Trade debts
Loans and advances

Deposits, prepayments and other receivables
Increase [ (decrease) in current liabilities
Trade and cther payables

Cash generated from operations

Financial charges paid

Income taxes paid

rRefunds received

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure incurrad

Proceeds from sales of office premises

Short term Investments

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings (repaid) / obtained - net
Met cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalent
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

2023 2022
------ Rupeesg-----
(31,364,962) {9,647 .616)
3,726,455 2,765,710
138,744 279,467
749,067 1,051,400
226,732 607,366
- G0,045
- (79,156)
(859,327) (30,337)
706,610 -
{5,679,067) (4,762,046}
(32,355,748) (9,725,207}
18,947,356 18,520,290
8,948,817 14,805,820
18,839,101 5,432,378
{9,558,937) (44,600,483)
37,176,337 (5,842 001)
4,820,589 (15,567,208)
(230,261) (1,092,846)
(2,226,447) {2,780,878)
2,363,881 (19,440,932}
(4,503,268) (13,750,415)
8,200,000 15,024,500
(12,825,410) 30,337
(9,128,678) 1,304 422
(7,898,526) (19,444 426)
(7,898,526} (19,444 426)
{14,663,323) (37,580,938)
80,140,491 117,721,427

The annexed notes from 1 to 34 form an inteqral part of thesea financial statemeants.

e
 ——

—l_'_._._._._._._
CHIEF EXECUTIVE OFFICER "\ > =

DIRECTOR

65,477,168 80,140,491
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Algha Capital {Private] Limited

ALPHA CAPITAL (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1
B B

21

2.2

13

THE COMPANY AND GEMNERAL TNFORMATION
Legal StAtus and operations

Alpha Capital (Private) Limited (the 'Company') was incorporated In Pakistan on November 21,
1984, by the name of Alfa Adhl Securities (Private) Limited, as a private limited company under the
repesled Companies Ordinance, 1984 {now the Companies Act, 2017). The name of the Company
was changed to Alpha Capital (Private) Limited on January 20, 2022. The Company is a corporate
member of the Pakistan Stock Exchange Limited (PSX) and the Pakistan Mescantile Exchange
Limited (PMEX). Tha principal objects of the Company indude shamne brokerage, maney market
transactions, consultancy services and underwriting etc. The registered office of the Company is
situated at 3rd floor, Shaheen Chamber, KOHS block 7 & B, Shahrah e Faisal, Karachi. Other
business addresses of the Company ks 3rd floor, 308 - 309, New Block, Pakistan Stock Exchange, 1.1
Chumdrigar rogd, Karachi,

BASIS OF PREPARATION

Statemeant of compliance

These financlal statements have been prepared in accordance with the accounting and reparting
standards, as applicable in Pakistan, The acoounting and reporting standards applicabée In Pakistan
comprise of:

- International Financlal Reparting Standards for Small and Medium Sized Entlties issued by the
IASE (here-in-after referred to as IFRS for SME's) as notifled under the Companles Act, 2017
(the Act); and

= Provisions of and directives issued under the Adct,

Where provisions of and directives issued under the Act differ from the IFRS for SME's, the
provisions or directives issued under the Act hawve bean followed.

Preparation of financial statements alsp inciude disclosure required by the Securities Brokers
(Licensing and Operations) Regulations, 2016,

Further, disciosures of Bquid capital (note no. 31) are prepared to meet the specific requirements of
Securities and Exchange Commission of Palkdstan (SECP) in accordance with the guidelnes given
under Second and Third Schedule to the Securities Brokers (Licensing and Operations) Regulstions,
2016 (the Regulations), read with clarfications and guidelines issued by the SECP from time to
time.

Basis of measurement

These financial stataments have been prepared under the historical cost convention except stated
otherwise, Further, accrual basis of accounting is followed except for cash flow infarmation,

Functional and presentation currency

Items Incleded In the financial statements are measured using the currency of the primary

econamic environment in which the Company operates. The financial statements are presented in
Pak Rupess, which is the Company's functional and presantation currency,



Alpha Capital (Private) Limited

2.4 Critical accounting estimates and judgments

3.1

MmdMMhmmmmmmﬁ
Whm,mmwmmwmmwmm
mmmummmmmdmm.mw
expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are bebeved to be reasonable under the circumstances, the results of
which form the basis of making the judgments about the carrying values of assets and Habilities
that are not readily apparent from other scurces. Actual results may differ from these estimates.
MMMHWWWMMWMMWM.MMW
accounting estimates are recognized in the period in which the estimate is revised If the revision
affects only that period, or In the period of the revision and future perlods if the revision affects
both current and future periods.

The areas where assumptions and estimates are significant to the Company’s financial statements
or where judgment Is exercised in application of accounting policies are as follows:

- m&mmmmm&wmwuw{ms.lmsy

- Intangibie assets (nole 3.2 and 6);

= Assumptions and estimates used in calculating the provision for trade and other receivables
{mote 3.4, 10, 11 and 9);

- Revenue recognition (note 3.11 and 21); and

- Provision for taxation including deferred tax {note 3.9, B and 26).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting pnudﬁutuuthﬂuwhwehunnpplmdmshhuﬂmtuullmﬂndsprmmdm
these financial statements except If stated atherwise,

Property and equipment
Dwned

Mmhmmum.mmmmmmmusemmmxmm
mmwmmmmzmww.mhmmmmm
mnmmmwm.mhwmm
by applying the reducing balance method at the rates specified in the relevant nots.

Depreciation Bﬂmgﬂﬁmhmﬁhnﬂmmwmm&mwmdﬂﬁmmm
mmum.wmwmﬂmwmmwmmmm
incurred. Major renewals, if any, are capitalized.

subsequent costs are Included In the asset’s carrying amount or recognized as a separate asset as
appropriate, only when It is probable that future economic benefits assoclated with the asset wil
flow o the Company and the cost of the item can be measured rellably. All other repairs and

maintenance expenses are charged to profit or loss during the financial year in which they are
fncLirred,

mmmUﬁﬂwwmmmﬂmmMMimmmmhmMMW
mminﬂmmimmmtﬂmmnﬂm value may not be recoverable. If any such
mmmruwm&umwmwmmmmmmm
assets are written down to their recoverable amount.

mumwmmwmwmmmmmm
nmmmmwmummdmfmr.mmhwpﬂtmmEm
when incurred.

e



Alpha Capital (Private) Limited

Revalued assels

Revaluation of leasehold office premises is carmied out with sufficient regularity to ensure that the
carrying amaunt of assets does not differ materially from the fair value, Any revaluation increase in
the carrying amount of leasehold premises s recognized, net of tax, In other comprehensive income
and presented as a separate component of equity as "surplus on revaluation of property” except to
the extent that it reverses a revaluation decrease | deficit for the same asset previously recognised
in the profit or loss, in which case the increase is first recognized In the profit or loss to the extent
of the decrease previously charged. Any decrease that reverses the previous Increase of the same
assef Is first recognized in other comprehensive income to the extent of the remaining surplus
attributable to the asset, all other decrease are charged to the profit or loss, The revaluation
reserve |8 not available for distribution to the Company’s shareholders, Each year, the difference
between depreciation based on the revalued carrying amount of the asset charged to the profit or
hoss and depreciation based on the asset's original cost, net of tax, is reclassified from revaluation
surplus to unappropriated profit as incremental depreciation,

Gains and losses on disposal of revalued assets
Gains and losses on disposal of assets are taken to the profit or loss, and the related surplus on
revaluation of property, if any, is transfermed directly to unappropriated profit.

Intangible assets

Membership Card - Pakistan Mercantile Exchange Limited

This Is stated at cost less impairment, if any. This is not amortized due to the fact that it has an
indefinite useful Iife. Useful life can not be ascertained as it Is unknown that how long member will
hold the card. The carrying amount is reviewed at each statement of financlal position date to
assess whether |t Is in excess of ts recoverable amount, and where the carrying value exceeds the
estimated recoverable amount, it is written down to its estimated recoverable amount.

Trading Rights Entitlement Certificate (TREC)

This Is initially measured at apportioned value of carrying value of surrendered card which is
MMnmmmmdm.mmmnmm,mm
at cost less impairment, if any. This is not amortized due to the fact that It has an indefinite usefil
life. Useful Iife can not be ascertained as it s unknown that how long member will hold the card,
The carrying amount is reviewed at reporting date to assess whether it is in excess of It
mmmmwmmmmmmm itis
writien down to s estimated recoverable amount:

Software

m“mnmhﬁwmammmﬂhdmhﬁs.
Amortization on software Is charged to income by applying straight line method at the rates
WMMMMM.WEWMMMmﬂmuMHWMM,
up to the month of deletion. The carrying value of software are reviewed for impairment when
events or changes in circumstances indicate that the carrying value may not be recoverabie. If any

such Indication exists and where the carrying values exceeds the estimated recoverable amount,
the software are written down to their recoverable amount,

G



3.3

Alpha Capltal {Private) Limited

Financlal assets and liabilities

During the year, upon transition from full IFRSs to IFRS for SMEs as fully disclosed In note 2.1 to
these financial statements, the Company changed its accounting policy for the financial instruments
in accordance with requirements of the IFRS for SMEs. Now financial assets and financial kabilities
are recognized at the time when the Company becomes a party to the contractual provision of the
instrument. Financial assets are de-recognized when the contractual right to future cash flows from
the asset expires or is transferred along with the risk and reward of ownership of the assel.
Financial lisbilties are de-recognized when obligation s discharged, cancelled or expired. Any gain
or kst on de-recognition of the financial asset and liability is recognized in the statement of profit
or loss and other comprehensive income of the curment period.

The Company's previous accounting policy Tor recognition and recognition of financial instruments
was in accordance with the then applicable full IFRSs under which all financial assets and liabilities
are initially measured at cost which is the fair vaive of the consideration given or received and are
subsequently measured at fair value or amortized cost as the case may be. The detalled policies for

classification, recognition and derecognition of financial instruments and their impairment is not
disciosed here with a view to brevity.

This change in accounting policy has been accounted for retrospectively, however, there is no
financial impact as there is no change in classification or measurement of any financial instruments
of the Company under IFRS for SMEs as compared to previously complied full IFRSs,

3.3.1 Offsetting of financial assets and financial liabilities

3.4

3.7

Financial assets and financial liabilities are offset and the net amount Is reported in the financial
statements only when there s a legally enforceable right to set off the recognized amount and the

Company intends either to settle on a net basis or to realize the assets and to settle the liabilites
simultaneously.

Trade debts and other receivables

These are recognised and carried at transaction price less an allowance for impalrment, A provision
for impairment is established when there is objective evidence that the Company will not be able to
collect all amounts due according to the original terms of the receivables. The amount of the
provision is recognised in the statement of profit or loss. Bad debts are written-off in the statement
of profit or loss on identification,

Loans, advances and deposits

memwxmmmaumhwlm
for impairment is established when there is objective evidence that the Company will not be able to
collect all amounts due according to the original terms. The amount of the provision is recognised
in the statement of profit or loss. Balances are writhen-off in the statement of profit or kss when
considered irrecoverable.

Fiduciary assets
Assets heid in trust or in a fidudary capacity by the Company are not treated as assets of the
Company and accordingly are not included in these financial statements.

Cash and cash equivalents

It comprises of cash in hand and cash at bank which are carried at amortized cost, For the purpose
of cash flow statements, cash and cash equivalent include cash in hand and bank balances,

v



Alpha Capital [Private) Limited
3.8 Trade and other payables

Liabilities for creditors and other amounts payable are carried at cost, which is the fair value of the
consideration to be paid In the future for the goods and | or services recefved, whether or not bitled
to the Company. Trade payables In respect of securities are recorded at settlement date of
transactions.

3.9 Taxation

Income tax expense comprises current and deferred tax. Income tax expense Is recognlzed in the
profit or loss, except to the extent that it relates to the mems recognized directly in other
comprehensive income or in equity, in which case it is recognized there.

Current

Provision for taxation is based on curmrent year taxable income determined in accordance with the
provisions of Income Tax Ordinance, 2001, enactive on the reporting date and only adjustment to
tax payable in respect of previous year,

Deferred
Mmuwmmmmmmmmm.mwmm
arising befween the tax base of assets and liabilities and their carrying amounts in the financial
statements. The amount of deferred tax provided is based on the expected manner of realization or
settlement of the carmying amount of assets and liabifities, using tax rates enacted or substantialty
enacted at the reporting date,

Deferred tax asset |s recognized for all deductible temporary differences and carry forward of
unused tax losses, if any, to the extent that it is probable that taxable profit for the foresesable
future will be available against which such temporary differences and tax losses can be utilized.

3.10 Provisions

Provisions are recognized when the company has present legal or constructive obligation as result
ﬂmnm:mtﬁmmnmmmufmmmuummmmmm
ﬂﬁuﬁm.mﬂmﬂaﬁhuﬂmﬁ#ﬂmmumtmbamaﬂeﬂtﬂamﬂﬂuﬂmﬂm.
Provisions are reviewed at each reporting date and adjusted to reflect current best estimate.

3.11 Revenue recognition

Revenue from brokerage services

wumﬂﬂhmmnﬂmmmﬁm.mﬂm
mwmmmmmmmmmmuwmmu

amount of which can be measured refiably and it ks probable that the economic benefits associated
with the transaction will flow to the Company.

Cne



Aipha Capital {Private) Limited
Other revenue
- Profit on deposits and margin financing i recognized on a time proportionate basis, with

reference to the principal outstanding and at the applicable effective interest rate.
" Gain on sale of fixed assets is recorded when title is transferred In favour of the transferee,
- Dividend Income Is recorded when the right to receive the dividend is established,

- Unrealized gains / (losses) arising on revaluation of securities classified as ‘financial assets at fair
value through profit or loss are included in profit or loss in the period In which they arise.

Gains / (losses) arising on disposal of investments are included In Income currently and are
recognized on the date when the transaction takes place,

- Miscellaneous income is recognized on occurrence of transactions on accrual basis,

2.12 Staff retirement benefits

Defined benefit plan - gratuity

The Company operates an unfunded gratulty scheme for all its eligible employees who have
completed their minimum qualifying period of service with the Company. Gratuity payable is
accounted for on accrual basis. Provision for the year is made at the rote of last drawn basic salary.

The Company has not deployed the services of any external expert for the valuation of staff
retirement benefit obligation as on the reporting date In accordance with the requirements of
Projected Unit Credit (PUC) method and has availed the simplifications given under the IFRS for
SME's whereby the Company has accounted for the provision of the gratuity while ignaring the
estimated future salary Increases, future services of existing employees and also ignoring the
maortality factors.

3,13 Borrowing cost

Borrowing cost are recognized as expense in the period in which these are incurred,

4 DETAILS OF RELATED PARTIES

mmmmdmmmmmwmmmmm
the current financial year:

%

Name of related parties % of Basis of relationship
%
Alseer Research (Private) Limited #4.02 Member / Common directorship
Mr. Azfar Maseem 12.98 Chief Executive
Mr. Mohsin Adhi 7.50 Director
Mr. Muhammad [gbal Adhi 13.00 Director
Mr.Shalkh Masesm Ahmed 22.5 Shareholder
CViL
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6.1

INTANGIBLE ASSETS

Trading right entitlement certificate (TREC)
Software programs
Membership card of PMEX

Trading right entitlement certificate (TREC)

Gross carylng amount
Proviston for impalrment
Het carrying amount

Adpha Capital {Private] Limites

2023 2022
=seses B U pEEE

4,500,000 2,500,000
1,248,753 1,387, 497

250,000 250,000
3,998,753 4,137,497

2,500,000 3,415,554

- ]ﬁlﬁlﬁ[

This represents TREC recaived from Pakistan Stock Exchange in accordance with the requinrements of the
Stock Bxchanges (Corporatisation, Demutualization and Integration) Act, 2012,

Software programs
Movement during the year
Opening net book value
Addition during the year
Amaortization charge
Clesing net book value

As at June 30,

Cost
Accumulated amortization

Rate of amortization

LONG-TERM DEPOSITS

1,387,497 166,564
- 1,500,000

744 {279,467}
1387437

2,919,667 2,919,667

1,670,914) (1,532,170}
1 3 1387497

10% 109

2,500,000 2,500,000
1,250,000 1,250,000

100,000 100,000
1,400,000 1,400,000
—_— 14000 = 14000



Alpha Capital (Private) Limite
2023 2022
Mote s RUpEESeasan
8 DEFERRED TAX ASSET
8.1 Deferred tax liability comprises of the following:-

Deductible temporary differences

Provision for employees gratuity 148,067 1,441,354
Provision for doubtful debts ; i

Tax losses and credits 81,1 10,157,562 2,920,600

10,906,629 4,361,994
Taxable temporary differences

Accelerated tax depreciation and amortization 75,202 {490,254)
Net deductible difference 10,981,831 3,87L740
Deferred tax asset not recognized B.1.2 {10.961.831) {3,871 740}

8.1.1 Breakup of unused tax losses and tax credits is as follows:

————— e
Normal business losses __©'0%S Expiry Date At
'A A
Unused busingss loss 10,314,038 June 30, 2029 2,991.071
Unused business lass 4,845,084 June 30, 2025 1,406,235
Unused business loss 10,422,618 June 30, 2038 3,022,555
Unabsorbed tax 6,677,837 Indefinite 1,836,573
depreciation
Minimum tax credit 363,252 June 30, 2025 363,252
Capital loss 2021 3,481,882 June 30, 2024 435,235
Capital loss 2022 21,101 June 30, 2025 2,638

NIIEFIEEI

mt.zmmummmmmmmasmmmmnmmmmmm
mmmmmmmmwmnmmﬁummuemwmm

benefits can be utilized,
9 TRADE DEBTS

Considered good

From individual clients 9.1 21,104,768 38,572,282

From institutional clients 2,127,274 3,607,116
23,232,042 42,179,398

9.1 From Individual Clients
- From related parties 9.1.1 . 168
- From others 26,1 93 38 572,115

26,156,503 38,572,287

26,156,593 38,572,282
Provision for considered doubtful 9.1.2 (2,924,551) -

EIHE: g 572 282

Considered doubtful - from others

9.1.1 Maximum aggregate amount of receivable
during the year with respect to month end

Mrs. Sana Mehmood (Close family member) - 5056
Exis




9.1.2 Movement in provision for doubtful debts:

Opening

Provision made during the year
Provision reversed

Closing

LOANS AND ADVANCES

Considered good
= Loans

= to Directors

- 10 staff

- Advances
- to Nadra E-Saholat wallet

10.2 Movement of loan to staff during the year:

11

Opening baiance
Loan given to employees during the year
Loan repaid by employees during the year
Closing balance

DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES

Deposits
- To PSX against Base Minimum Capital

- To NCCPL agalnst

Reguiar Trading Exposure
Future Trading Exposure

Future Market Losses

Prepaymients
Other receivables - considered good

- Future profit receivable from NCCPL
- Dther recelvables

Alpha Capetal [Private] Limater

2023 2022
MHobe seasss R UPBEE-====
- 79196
24 - =
. (79,196}
_.—-
10.1 = 9,369,193
1,173,387 749,000
1,173,387 10,118,193

TS

749,000 201,000

2,199,019 1,463,000
632) (915000}
173,387 749,000
Note
11,1 3,000,000 13,650,000
25,000,000 27,500,000
3,000,125 11,000,125

10 455560

32,418,735 52,605,685
430,095 397,600

198,377 68,118
1,777,881 440,060
1,976,258 508,178

11.1 This represents deposit determined as per the criteria given under Schedule 1 to Chapter 19 of the PSX Rule
Book, which is maintained by the Company, as a broker, with the PSX for its eligibility to trade through the

Exchange Trading Systems,

s



12 SHORT-TERM INVESTMENTS
12.1 At fair value through profit or loss

MNo. of shares
2023 2022
10,000 10,000 Dewan Salman Fibra Limited
10,000 - The Hub Power Compary Limited
2,500 . Mar Petroleum Cormpany Limibed
40,000 . Oil B Gas Development Company Limited
13,000 Pakistan Dilfieids Limited
Unreadized loss
E!ﬂ 10,000 Market Value as at 30 June

12,825,410

Aipha Capital (Private) Limite:

2023 2022
i 1117 = LR

IH}““‘ B
:r‘lﬂ:m T

3,715,200 -
5,323,370

13,532,020 -

706,610)

MTmm#demmFm&mmmmwuﬂmmm
Limited, Hence the shares are vailued at Mil.

13 TAXATION-MET
Balance as on July 01,

14

Priar vear adjustment

Refunds recetved during the year
Taxes paid during the year

Tax liability for the year
Balance as on June 30,

CASH AND BANK BALANCES

Cash In hand

26

5,338,334

2,226,447
7,454

4,510,182

2,780,878

{1,952, 726)

—{1,817,454)
5,947,327 5,338,334

Cash at banks
= O

Current aooounts
Pis account

- Client
Cerrent accounts

1*-1

13,513 17,817
3,954,859 2,564,965
719,122 371,451
4,673,981 2,936,416
60, 74 77,186,258
E:‘.‘g%‘“ 80,140,451

14.1 This amount carries mark-up ranging from 12.75% to 18,250 (2022: 5.5% to 12.75%:) per annum.

1



Alpha Capital |Privata) Limites

2023 2022
Note ---—--RUp@es-—--
15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
2023 2022
Number of Shares
Ordinary shares of Rs. 10 aach

4,299,000 4,299,000 fully paid in cash 421,990,000 42,900,000
750 750,000 issued as bonus shares 7,500,000 7,500,000

sm% % 049,000 50,490,000 50,490,000

15.1 The ordinary share holders are entitied to receive all distributions including dividends and other entitiements
in the form of bonus and right shares as and when declared by the Company, All shares carry one vote per
share In genaral meetings, without any restriction. Voting rights, board selection, right of first refusal and
block voting are in proportion to the sharehelding.

15.2 PATTERN OF SHAREHOLDING:

5. No. Mames Mo. of shares Percentage
1 Aliseer Research (Privaie) Lirmited 2,222,540 44.02%0
. Shaiich Naseemn Ahmed 1,136,025 22.50%
3 Muhamemad Azfar Nasesn 655,390 12.98%
4 Muhammad Igbal Adhd 656,370 13.00%
5 Mishsln Adhi A78,675 7.50%

5,049,000 50000% _
16 SURPLUS ON REVALUATION OF PROPERTY

Gross balance as on July 01, 1,927,264 8,088,985

Transferred from revaluation reserve to

unappropristed profit on account of disposal of assets (1,927,264)  (5520,549)

Transferred to unappropriated prafit in respect of incremental

depreciation changed during the year - net of deferred tax - {170,948)

Tax effect on incremental depreciation transfenmed

1o unappropriated profit - (69.824)

Gross balance as on June 30, - 1,527 264

Less: Related deferred tax Hability

Opening balance (s58,907)] (2.381,304)

Effect of disposal of asset 558,907 1,752,573

Effect of Incremental depreclation transferred to 3 65,824

unappropriated profit :

Closing balance - (558,907)
- 1,368 357

16.1 On April 30, 2017, the Company carried out revaluation of its office premises under the market value basis,
by an independent valuer, M/s. Zafar Igbal & Company. During the year the undelyning premises has been
soid out for sale proceeds of Rs. 8.2 million,

AL




17 DEFERRED LIABILITIES
Defined benefit plan - gratuity 17.1

17.1 Movement during the year

Dpening balance
Fravison for the vear

18 TRADE AND OTHER PAYABLES

Trade payable 18.1
Actrued |iabllities 18.2
Retained profit payable

Fubure exposure payable 183
Withholding tax payabie

Sindh sales tax on services payable - net

Other Kabdines

Alpha Capétal (Private) Limite:

2023 2023
seeeesRUpBES---an

5,719,391 4,370,324

4,970,324 3,918,924
7 1,051,400
19,391 %324

66,851,883 76,908 226
1,094,200 662,510

356,750 103,470
1,007,168 1,095,380
53,170 11,935
41,319 37,586

110 371

— 228,210 371530
69,632,700 — 75.191,537

18.1 This indudes Rs. 0.443 (2022: Rs. 0.030) million payabie to Directors and their closa family mernbers.

18.2 This Includes Rs. nil (2022: Rs. nll) payable to Aksesr Research (Private} Umited {an associated company)

on account of research and development charges.

18.3 This represents future exposure taken by the dients which & deducted by the Company from the dients an
prudence basis and released to clients on net basis at the time of maturity.

18 SHORT-TERM BORROWINGS

From banking companies
Runining finance 19.1

- 7,898,526

— = ?‘H_’Ei

19.1 The Company has available facility of Rs. 100 (2022; Rs, 100) million at the markup of 3 month KIBOR plus
E%MEMWWWMMWMMMHMWMMW
facility amounted to Rs. 100 million (2022: Rs. 92.101) million. These faclities are secured against:

a) Pledge of shares against as per banks' approved list and margins;
s



Alpha Capital (Private) Limites

20 CONTINGEMNCIES AND COMMITMENTS

20.1 Contingencies

20.1. The Company has not recorded provision for Workers' Welfare Fund for the year ended June 30, 2014

1 amounting to Rs. 218,490, on the ground that the issue of chargeability of WWF on commercial

establishment Is under litigation bafare the Honourable High Court of Sindh, whereby stay has been granted

to variolss companies, However, the Company itself has not challenged the levy in the Court and may be
required to pay the amount in case tax authorities issue any order in this regard,

20.2 Commitments

Commitments  against unrecorded transactions executed before the year end having settement date
subseguent to vear end are as follows:

2023 2022
MNote s===--RUpELS-----
For purchase of shares - ready market 31,153,250 56,720,052
For sale of shares - ready market " 51,067,282 24,995,242
Al
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Mdpba Copital [Private) Limited

2013 i)
Mote ERRERRT 111 CEER
OPERATING REVENUE - NET
Commlgskon incoma fram
Equity brokarage induding 55T 35,033,530 59,789,118
IPO bk bullding 200 3
35,033,730 60,120,680
Lags: Singh Sales fax on services (4,671 406) L6 HBE, 5T
21.1 30,362,324 3,223,703
Less: Commission paid o agents HI!:&EH (4347 T2}
J AERL
Breakup of brokerags income excluding sales tax is a5 follows:
- Institutional clienty 10,570,413 14,016,189
- Individusl customers 19,791,911 39,207,514
EHEE iﬁﬂa?ﬂ]
OFERATING AND ADMINISTRATIVE EXPENSES
Soleried, alowanois snd other benefits 221 18,270,613 35,341,087
Crecions’ revrunoration 27 B, 440,000 Si1.2m
Printing and stationery 160,670 -
Lsties 1,375,928 1,266,741
Fepairs and malnbenance 326,151 "
COC charges 1,128,668 1,348,259
MCCPL charges 3,271,638 2,318,952
PSX cherges 1,808,433 2,994,758
Depreciation 5 3,716,455 2,765,710
Aasgrtization Gl BB3 138,744 270,467
Rent axporme 1,875,288 2,100,165
Intmrnit and commirication 1,799,874 3798227
Traveling expenses 8,520 .
Fees and subscription 607,613 1,258,060
Legal and professional charges 580,000 175,000
Ingurance 940,458 367,609
Hiscelaneod 384,023 065 847
Provislon for doubtful delt 2,924 551 =
Wirithen off other reCaivabies 23 19,212,176 -
5P Eﬂl El.1 ;
—-—-h%

This incloses provision for gratuity amounting to Bs. 07499 milon (020 R L0ST) millkos,

Aseer Ressarch and s affillates. entered D ben Share Punchess Agrésments on Mdvembar 18, 2020,
and Jarumry 10, 2023, with the former management members of the company (o siquire a 5% majonty
shareholding in tha company. Thi pricing of the shares was determined through & calculation mechaniam
that hinged on tha previous management's ebility o prove the recoverability of specific cutstanding
recéivables owed o the company. fs of June 30, 2023, Akseer Research and its ofifistes hove
successiully acquingd 79.5% of the shares in Alpha Capital,
To expedite the execution of the Share Purchase Agreements, cerlain recelvables, for which tha previous
foiled to dermanstrabe recoverability, were written off and subsequenthy adjusted In the
acqusition price; This adjustment was necissany to finslize the acquisition process In o Umély manner,

FINANCE COST
Bank charges 204,123 287 964

e e S | S—
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26.1

OTHER CHARGES

Auditors’ remuneration

Research and development charges
Bad debts expense
Miscellaneous expenses

Auditors' remuneration

Statutory audit

DQut of pocket
Oither services

Alpha Capital (Private) Limited

2023 2022
Note =reee-RUpleg-—--—-
24.1 410,000 320,000
4.2 . 5,729,623
- 90,045

315,000 310,000

35,000 10,000
60,000 -

410,000 320,000

This represents outsourcing of research work by the Company to M/s. Akseer Research
{Private) Limited (an associated company} for market research on securities for institutional

and retall clients of the Company.
OTHER INCOME

From financial assets

Mark-up income on deposits

Dividend Income

Reversal of provision for doubtful dets
Reversal of provision for doubtful dets
Capital gain on disposal of investments - net

From other than financial assets
Gain on disposal of fixed assels - net
TAXATION - NET

Current
Prior year

617

4,278,262 4,900,658

135,000 -
9.1.2 - 79,196
858,327 30,337
5,272,589 5,010,191
5,679,067 4,762,046
10,951,656 3,772,237
1,308,719 1,952,726

308,735 -

1,952,726

Returns for the tax year up to 2022 have been filed, which are deemed to be assessment
order under provisions of the Income Tax Ordinance, 2001, however the CIT has power to re-

assess any of the five preceding tax years.

AL



Alpha Capital (Private} Limited

26.2 Due to minimum tax there is no relationship builds between tax expense and accounting (Loss)

27 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Managerial remuneration 1,080,000 1,440,000 1,134,000 1,440,156 2,850,000 2,370,000

House rent 324,000 480,000 340,200 480,052 855,000 390,000
Conveyanoe allpwance 216,000 240,000 226,800 240,026 570,000 495,000
Utiities 180,000 240,000 257,717 240,026 475,000 455,000
Commission - : 262,192 322,012 >

__Eltﬂ,ﬂﬂ l*ﬂﬂ.ﬂ ﬂﬂ! E‘EIH tﬂ_ﬂﬁ amm
Mo, of persons 1 | 2 i 1 1

27.1 Chief Executive is provided with the Company maintained car.

28 FINANCIAL INSTRUMENT BY CATEGORY

Financial Assets

At amortized cost 7 5,264,000 5,254,000

Long-term deposits g 23,232,042 42,179,398

Trade debts 10 = -

Loans 10 1,173,387 10,118,193

Deposits and other recehvables 11 34,394,993 53,113,853

Cash and bank balances i4 H,-l??,!_,il 80,140,491
129,543,590 ___ 150815545

Financial Liabilities

At amortized cost

Trade and other payables 18 69,538,211 79,142,116

Mark-up accrued - 3,529

Short term borrowing 19 - 7,896,526




Alpha Capital (Private) Limted

29 RELATED PARTY TRANSACTIONS

Related parties comprise of directors, key management personnel and their close family members,
Year end balances of related parties are disclosed in the relevant notes to these financial
statements. Detalls of remuneration and perguisites paid to Chief Executive and Directors during
the year are disclosed in note 27, Transactions executed during the year with the related parties are

2023 2022

Hut‘ -—nrl“p_-—--—ul-
Names of related party / Nature of transactions
Chief Executive and Directors
Commission eamed from brokerage transactions with - 107,963
Directors
Rent paid to Directors for PSX Office - 130,000
Close Family Members

Salary paid to employees who are dose family members
Commission earmed from brokerage transactons - .

Akseer Research (Private) Limited - associated Company

Services obtained during the year 24 - "

Payments made during the year - -
Purchase of vehicle . -

30 CAPITAL ADEQUACY LEVEL

Total Assets 30.1 171,253,304 220,947 645
Less: Total Liabilities (75,352,091) (92,064,015)
Less: Surplus on revaluation of property - (1,368,357}
Capital Adequacy Level 30.1.1 95,901,213 127,515,272

30.1 While determining the value of total assels of the TREC Holder, notional value of the TRE
mmwws.mwmjmmﬁnwmmndlmmzms,
as determined by the Pakistan Stock Exchange has been considered.

30.1.1 Disciosure has been provided in pursuant of the requirements of "Limit on Assets Under
Custody Regime’ read with Reguiation 6.8 of CDC regulations.

A
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31 COMPUTATION OF LIQUID CAPTTAL AS AT JUNE 30, 2023
£
Vialue fn Hailr Cut /| Nt Adfusted
o, Head of Account Pak Rupecs ' Value
L] et
LEETLY In LefLIEHTIRIT m. —Jm Z
VEQERJ A MR M—m -
. THERLITREL I LaoivBITimsent Seiuiritie = L 2
1.4 VLS TG, B MO L :..'- l.l'_:.li. -

AlE
-lhﬂhmmmhhmummmil

erwnmmmmnuam

M. m#hmmmmumum

I"l"""'""'l"'

10 of the balance sheet valus in the case of tenure up B 1)

Mﬂnmmmnhmﬂ

o e
158 of the balance sheet valoe, In The m@se of terare of|

LK L] 'l ol T

L5 |Imvestmant in Equity Securiti

lﬁlﬁwﬂﬂﬂmmnwhm
d by e Securithes Exchangs for respective securities

' i Py ]l
il ity AWM GF CENTANG MRMLIE,
 Trpoesd ll g i sl

skt S LHL HALRLL

FRROCERES

k rhﬂihmunﬂmmumw

Securties Exchangs for respective secunties wihichever
J... . - .
IS} L gf rek Wl - - &
...,. /bask Geposis with the
l:rﬂunuu mumnnmu:lﬂwmmmwm 8,264,000 8,364,000
o d b LR wWilh auehange A y E,E;EE = Eﬁi;i:
Lig mmnmmmmm - - 1
adelin RS, 3l I
i {Other oot and preparent G T
e mmwm—mmmmm .
clal inatiutions or debl securities ete. (NIl
0% i Fspoct of Mark-up ccrued on koans 1o direciors,
PR L e e | = sl el —
ST RO Rl .
Lis
Arnounis neCEvalie sgaingt Repd fnsnsng.
Amount pald B8 parchaser under the REPO agreement. > 1 f
Lo4T 27 E.mﬂ'-'l .
2,955,512 :
1,616,987 1,616,987
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Ma, Head of Account

Valuwe iy
Pak Rupees

Halr Cut f

Net Adfusted
Faiug

L.17|Receivables from customers

- In case receivables are against margin financing, the
Bggregate if

(1} walue of securities hald in the blocked sccount after
Polving WAR baged Halrout,

{¥) cash deposted as collateral by the finances

1) market value of any securities deposited as colateral after

appiying VaR based haircut,

I. Lower of et balanca shaet value or value determined

throwgh adjustments,

nek balance shest value,

ii, I case recelvables are against rmargin trading, 5% of tha
i, Met amoint after deducting hafrcut

ii. In case receivabias are against securibies bomowings Lnoer
SLE, the amount paid to NOCPL a5 coflateral upon entering
o cankract,

Wi Net amrount after deducting haifrcot

b, In cage of other Trade receivables not more than 5 days
crrchue, (P of the net batance shest value.
fi. Batance sheet value

897, E47

8,970,897

¥. In case of other trade receivables are overdue, or § days or
mang, the aggregate of

(I} the market value of securities purchased for customers and
held in sub-aocounts after applyving VAR based halrouts,

{il} cash deposited as collateral by the respective customer
and

(i} the: market value of securities held as collateral after
apphing Vak bassd hairouts,

. Lever of net balance sheet value o value determined

17,176,656

13,317,117

3,655,579

Lo adiicinpants
W, I00% haircut In the caze of amount receivable

1,18 |Cazh

Bank bala

4673581

60,769,674

13,513

in the investments of sscurnities broker,

1.20 | Total Assets

ir 5

LIABILITIES

2. e Payah

I, Papable to gwchanges srd deannng ih, 1 e

Fayeie 3aainst levaraged maroe LGt

i, Payvable to ouctoume

65851, 883

1.1 | Current Liabilities

1. atatutary and regulatoeny dues

94,459

L LA LS

L094.200

H'E portion of subsrdinated loans

¥

v. Current portion of long term liabilites
i, Deferred Ligbdities

Vil Other liabilties &8 per scoounting prnciples and Included

1,592,128

2.3 |Mon-Current Liabilities

i L

i Long-Tarm fAnsncing

4. Leng-Term finandng obtained from financal irsttuton:
1007 hadrcut in case of long term portion of Fin
obtained from a finandial institution including amount du
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Vae in
Pak Rupees

Halr Cut /

Net Adjusted

Loan agresment must be £X0CLA0S On SLAMD Saper and
=t cearly reflect the amount tn be regaid after 12 montre

- o hraircait will be aliowad againsl shart tarm portion which
s reparyable within next 12 manthe,

Icmhwmmmnmm

mm:kmmdmhmﬁhﬂm

reduinements
incresse in pald up capital have been compheted,

't- Audicr is satisfied that such advance 18 sgainst the ncrease]
of eaital,

[ The amount cainuisted client - ie - cient bass By which
aFnounk recenasplie from anhy of the Fnaress ewceed 105
#gregate of amounts recetealie from total financees.

1.2

M‘ﬁmhm“‘“m
The amaunt by which the aggregate of:

{Dﬁmﬁdmmwmmmm
{8} Cash marging pald and
ﬂlﬁﬂ!mﬁ#iﬁeﬂmﬂmm 8% manging exceed

the 110% of the market vakie of shares borrowed

b
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Falve i
Fak Rupeas

Halr Cut ¢

J ﬂhmmhmmmm
forsign curency mesnd e afeence of okl

In the case of financea/seller the madket walue
unclariying  secunities  after spplying haircut less the kokal
amount recelved Jess value of any securities deposited
colfateral by the purchaser after apptying haircut bess any cash
Jdeposited by the purchaser,

IF the market value of any security is bebwesn 25% and 510%

proprietany pation, then 107% of the value of such seoury

as

AHCTIN FORlLIONE i PR Lt L)

i, In o of customer positsons, the total mangin negquinrsmants
in respect of open postions kess the amount of cash

by the custornes and the value of seourties held as

pledged with securities exchange after apphyang Vall hairousts

hnn of propeietany positions | the total mangsn
: 5 i FEIpct of open positons o the edent not

Limﬂmmmmmdm

pokd short in resdly’ markost on bebalf of cusiomers after
inCreasing e same with the Vel based Rairouts less the cash
ceposted by the customer as collateral and the value of
securities hedd b3 collateral after applyving VAR based Hairouts

woid short In ready market and net yet setbled increased by
the amount of VAR based halrcut fess the valua of seourities
pledged as collateral after applying halrouts,

3.11

Calculation Summary of Liguid Capltals

1 Adjusted value of Assets (serlal number 1.30)
2 Less: Adjusted value of liabliltes (sersl number 2.6)
F  Less: Totsl ranking llabilities {serics number 3,11}

A/

118,835,355
(75,352,001}

—1 A0




32 NUMBER OF EMPLOYEES 2023 2022
=esmeesumberg--------

Total employees of the Company at the start of 2% 4
the year ==
Average employees of the Company during the 31 1
year Ly
Total employess working In the Company's at 32 29
the year end

32.1 As at reporting date, securities held in the name of sub-account holders (chents) amounted
o Rs. 1,4556.997 (2022: Rs. 1,708.683) million, comprising of 119,049,961 (2022:
110,180,524) shares.

33 AUTHORIZATION

These financial statements were authorized for issue on | E DCT by the

Board of Directors of the Company.,

34 GENERAL

Figures have been rounded off to the nearest Rupee,

Cre
o — a%fy/
CHIEF EXECUTIVE OFFICER DIRECTOR |
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